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hotel�style
0RWHO�2QH
,FH4�6¸OGHQ
7KH�&KHGL�$QGHUPDWW
+RWHO�,QWHU&RQWLQHQWDO�'DYRV
:HLQJXW�6FKHLEOKRIHU
:HOOQHVV��6SD�	�+HDOWK

f&b�style
1LOV�+HQNHO
'HWR[LQJ�XQG�+ROLVWLF�1XWULWLRQ
6WHIDQ�/HQ]
)U¾KVW¾FN



��

'HWR[LQJ
f&b�style

:HU�NHQQW�QLFKW�GHQ�$XVVSUXFK�Ť'X�ELVW��ZDV�
'X� LVVW�ť� &DUROLQH� %LHQHUW� JHKW� QRFK� HLQHQ�
6FKULWW�ZHLWHU��ZHQQ�VLH�VDJW��Ŧ'X�ELVW��ZDV�'X�
YHUVWRȻZHFKVHOQ� NDQQVW�ť� 'HQQ� MHGHU� 6WRȻ�
ZHFKVHO�E]Z�� MHGHU�%RG\�&RGH� LVW�KRFK�NRP�
SOH[�XQG�LQGLYLGXHOO��9LHOH�YHUVFKLHGHQH�)XQN�
WLRQHQ�XQG�9RUJ¦QJH�LP�.¸USHU�EHHLQȽXVVHQ��
RE� HLQ� 0HQVFK� JHVXQG� LVW�� ZLH� HU� VLFK� I¾KOW�
XQG� ZLH� HU� DXVVLHKW�� 'LH� LQWHUQDWLRQDO� W¦WLJH�
6WRȻZHFKVHO�([SHUWLQ� YHUELQGHW� GDEHL� ,KU� LQ�
1HZ� <RUN� HUZRUEHQHV�:LVVHQ� DOV� 1XWULWLRQDO�
&RQVXOWDQW�LP�%HUHLFK�'HWR[�0HGL]LQ�XQG�2U�
WKRPROHNXODUH� 0HGL]LQ� PLW� ,KUHU� $XVELOGXQJ�
LP�%HUHLFK�&KLQHVLVFKH�(UQ¦KUXQJVOHKUH�XQG�
0LNURELRORJLVFKH� +RP¸RSDWKLH� LQ� 0¾QFKHQ�
XQG� PLW� .HQQWQLVVHQ� GHU� $\XUYHGLVFKHQ� (U�
Q¦KUXQJVOHKUH�� GLH� VLH� LQ�6UL� /DQND�HUZRUEHQ�
KDW�� 'LHV� HUODXEW� LKU� HLQH� JDQ]KHLWOLFKH� +H�
UDQJHKHQVZHLVH� XQWHU� (LQEH]XJ� SU¦YHQWLYHU�
7KHUDSLHQ�
'LH� :HLWHUJDEH� GLHVHV� :LVVHQV� LVW� &DUROLQH�
%LHQHUW� VHKU� ZLFKWLJ�� $OV� $XWRULQ� XQG� 5HIH�
UHQWLQ�YHUPLWWHOW�VLH�LKU�XPIDQJUHLFKHV�.QRZ�
KRZ� HLQIDFK� XQG� DQZHQGEDU� EHL� 9RUWU¦JHQ��
6HPLQDUHQ� XQG� :RUNVKRSV�� GHPQ¦FKVW� X�D��
LQ� UHQRPPLHUWHQ� 6SD�� XQG�:HOOQHVVKRWHOV� LQ�
�VWHUUHLFK��,WDOLHQ�XQG�*ULHFKHQODQG�

KRWHOVW\OH� VSUDFK� PLW� &DUROLQH� %LHQHUW� ¾EHU�
'HWR[LQJ� XQG�+ROLVWLF� 1XWULWLRQ� XQG�ZLH� VLFK�
GLHVH� 3URJUDPPH� LQ� GDV� *HVXQGKHLWV�� XQG�
:HOOQHVVDQJHERW� HLQHV� +RWHOV� RSWLPDO� LQWH�
JULHUHQ�ODVVHQ�

'HWR[LQJ�XQG�+ROLVWLF�1XWULWLRQ
([SHUWHQWLSSV�I¾U�HLQH�JHVXQGH�(UQ¦KUXQJ
Ť(LQH�NOHLQH�$QDORJLH��6WHOOHQ�6LH�VLFK�YRU��,KU�.¸USHU�LVW�HLQ�$TXDULXP��,KUH�2UJDQH�VLQG�GLH�
)LVFKH��,KU�6WRȻZHFKVHO�LVW�GDV�:DVVHU��,VW�GDV�:DVVHU�WU¾E��HUNUDQNHQ�GLH�)LVFKH��(LQ�$U]W�
WKHUDSLHUW�GHQ�)LVFK�XQG�LFK�UHLQLJH�GDV�:DVVHU�ť���&DUROLQH�%LHQHUW�Ş

)UDX� %LHQHUW�� 6LH� EHVFK¦ɄLJHQ� VLFK� VHLW� ¾EHU�
I¾QI]HKQ� -DKUHQ� LQWHQVLY�PLW� GHP� 7KHPD� (U�
Q¦KUXQJ� XQG� *HVXQGKHLW�� :DV� IDV]LQLHUW� 6LH�
KLHU�EHVRQGHUV"
,FK�ELQ� LPPHU�ZLHGHU�¾EHUUDVFKW��GDVV�HV�RɄ�
PDOV� QXU� HLQHU� NOHLQHQ� �QGHUXQJ� LP� (UQ¦K�
UXQJVYHUKDOWHQ� PHLQHU� .XQGHQ� EHGDUI�� XP�
HLQH� ULHVHQJUR¡H� :LUNXQJ� ]X� HU]LHOHQ�� (LQH�
PLQLPDOH�� IHLQH� -XVWLHUXQJ� NDQQ� ¾EHUDXV� HI�
IHNWLY�VHLQ�XQG�XPJHKHQG�HLQ�QLFKW�JHNDQQWHV�
:RKOEHȼQGHQ�DXVO¸VHQ�

=X�,KUHQ�.XQGHQ�]¦KOHQ�&(2ŢV�XQG�&HOHEULWLHV�
ZLH�DXFK�0LWJOLHGHU� N¸QLJOLFKHU� )DPLOLHQ��:LH�
VLQG�GLHVH�.XQGHQ�DXI�6LH�DXIPHUNVDP�JHZRU�
GHQ"
'DV�SDVVLHUWH�GXUFK�:HLWHUHPSIHKOXQJHQ��'LH�
(UIROJH�HKHPDOLJHU�.XQGHQ�KDEHQ�GLHVHV�.OL�
HQWHO�DXI�PLFK�DXIPHUNVDP�JHPDFKW��8QG�GLH�
(UIROJH� VSUDFKHQ� I¾U� VLFK�� 'LHVH� .XQGHQ� KD�
EHQ�DQ� LKUHQ� )UHXQGHQ�RGHU� )DPLOLHQPLWJOLH�
GHUQ� GLH� JHVXQGH�� ¦X¡HUOLFKH� 9HU¦QGHUXQJ�
JHVHKHQ� XQG� ZDUHQ� GDQQ� LQWHUHVVLHUW�� HLQHV�
PHLQHU�3URJUDPPH�VHOEVW�DXV]XSURELHUHQ�

:LH� ODQJH� EHJOHLWHQ� 6LH� ,KUH� .XQGHQ� GXUFK�
VFKQLWWOLFK�DXI�GHP�:HJ�]X�HLQHU�JHV¾QGHUHQ�
/HEHQVZHLVH"
'D� JLEW� HV� NHLQH� )DXVWUHJHO�� GHQQ� EHL� MHGHP�
0HQVFKHQ� DUEHLWHW� GHU� 6WRȻZHFKVHO� K¸FKVW�
XQWHUVFKLHGOLFK��1DFK�HLQHU�$QDO\VH�SODQH�LFK�
GDV� LQGLYLGXHOOH�7UHDWPHQW�I¾U�PHLQH�.XQGHQ�
XQG�GDEHL�DXFK�GDV�7LPLQJ��0HLQH�:RUNVKRSV�
XQG�PHLQ���7DJH�3URJUDPP�VLQG�HLQ�.LFN�RȻ�
I¾U�HLQH�ODQJIULVWLJH�9HU¦QGHUXQJ�

*HKW�HV�,KUHQ�.XQGHQ�YRUZLHJHQG�XP�6FK¸Q�
KHLW�RGHU�*HVXQGKHLW"
(V�JHKW�LPPHU�XP�*HVXQGKHLW��GHQQ�*HVXQG�
KHLW�LVW�LPPHU�$XVJDQJVSXQNW�I¾U�HLQHQ�VFK¸�
QHQ� .¸USHU�� VFK¸QH� +DDUH�� +DXW� XQG� 1¦JHO��
8QG�QDW¾UOLFK�I¾U�:RKOEHȼQGHQ���XQG�GDV�O¦VVW�
MHGHQ�0HQVFKHQ�EHVRQGHUV�VFK¸Q�VWUDKOHQ�

*LEW�HV�3UREOHPDWLNHQ��PLW�GHQHQ�.XQGHQ�EH�
VRQGHUV�K¦XȼJ�]X�,KQHQ�NRPPHQ"
'LH� K¦XȼJVWHQ� 3UREOHPH�� PLW� GHQHQ� PHLQH�
.XQGHQ�]X�PLU�NRPPHQ�VLQG�DXI�6WRȻZHFKVHO�

HUNUDQNXQJHQ�]XU¾FN]XI¾KUHQ��GLH�VLFK�LQ�(Q�
HUJLHYHUOXVW�XQG�VW¦QGLJHU�0¾GLJNHLW�¦X¡HUQ�

(LQ�%HLVSLHO��8QUHLQH�+DXW�KDW�YLHOH�8UVDFKHQ��
.DQQ�PDQ�KLHU�JDQ]�DOOJHPHLQH�7LSSV�I¾U�HLQH�
JHV¾QGHUH� (UQ¦KUXQJ� JHEHQ� RGHU� K¦QJW� GHU�
6SHLVHSODQ� LPPHU� YRP� LQGLYLGXHOOHQ� %RG\�
&RGH�DE"
'LH�(UQ¦KUXQJ�LVW�LPPHU�DXI�GHQ�LQGLYLGXHOOHQ�
%RG\�&RGH�DE]XVWLPPHQ��$EHU�JHQHUHOO�LVW�I¾U�
XQUHLQH�+DXW� LPPHU�HLQHU��EHUV¦XHUXQJ�GHV�
.¸USHUV� YHUDQWZRUWOLFK�� (QWVSUHFKHQG� VROOWH�
GHU� 6SHLVHSODQ�GDQQ�EHVRQGHUV�EDVLVFKH�/H�
EHQVPLWWHO�HQWKDOWHQ�b

:HOFKH�,QSXWV�NDQQ�VLFK�HLQ�+RWHOJDVW�YRP�%H�
VXFK�,KUHU�:RUNVKRSV�HUZDUWHQ"
'LH� :RUNVKRS�7HLOQHKPHU� EHNRPPHQ� XP�
IDQJUHLFKHV� :LVVHQ� ]XU� )XQNWLRQVZHLVH� GHV�
6WRȻZHFKVHOV� YHUPLWWHOW� XQG� OHUQHQ�� ZDV�
JHVXQGH� (UQ¦KUXQJ� HLJHQWOLFK� LVW�� ZLH� PDQ�
JHVXQGH� /HEHQVPLWWHO� OHFNHU� ]XEHUHLWHW� XQG�
GLHV� DOV� QHXH� 5RXWLQH� HLQIDFK� LQ� GHQ� $OOWDJ�
LQWHJULHUW��$XVVHUGHP�JLEW�HV�HLQH�SUDNWLVFKH�
$QOHLWXQJ� I¾U� HLQ� OHLFKWHV� 'HWR[�� GDV�PDQ� ]X�
+DXVH�PDFKHQ�NDQQ�

%LOGHU��'DQD�%XVFKKDXV��6DP\�+DUW



��ZZZ�KRWHOVW\OH�DW

f&b�style
'HWR[LQJ

:DV�YHUVWHKW�PDQ�DOOJHPHLQ�XQWHU�+ROLVWLF�1X�
WULWLRQ"� :HOFKH� $VSHNWH� VLQG� LQ� GLHVHQ� JDQ]�
KHLWOLFKHQ�$QVDW]� LQWHJULHUW��ZRGXUFK� O¦VVW� HU�
VLFK�RSWLPDO�HUJ¦Q]HQ"
%HL�PHLQHQ�.XQGHQ�VFKDXH� LFK�PLU�QLFKW�QXU�
GHUHQ� 6SHLVHSODQ� DQ�� DOVR� ZDV� XQG� ZLH� JH�
JHVVHQ� ZLUG�� VRQGHUQ� LFK� DQDO\VLHUH� ZHLWHU�
I¾KUHQG� 6WUHVVOHYHO�� N¸USHUOLFKH� $NWLYLW¦WHQ��
6SRUW�� 6FKODIURXWLQHQ� XQG� VR]LDOH� $VSHNWH��
ZLH� %H]LHKXQJHQ�� +ROLVWLF� 1XWULWLRQ� LVW� HLQH�
JDQ]KHLWOLFKH�%HWUDFKWXQJ�GHV�/LIHVW\OHV�XQG�
GDUDXI�DXɀDXHQG�NUHLHUH�LFK�GLH�(UQ¦KUXQJV�
SURJUDPPH�

:DV�NDQQ�E]Z��VROOWH�HLQ�+RWHO�KLHU�]XV¦W]OLFK�
DQELHWHQ"�
+RWHOV� ELHWHQ� PLWWOHUZHLOH� VFKRQ� VHKU� VSH]L�
HOOH� 6HUYLFHV� LQ� LKUHQ� 63$ŢV� XQG� 5HVWDXUDQWV�

*UHHQ�6PRRWKLH
+LHU�QRFK�HLQ�VLPSOHV�5H]HSW�I¾U�HLQHQ�JHVXQ�
GHQ�XQG�OHFNHUHQ�*UHHQ�6PRRWKLH�Ş�GDV�EHVWH�
0LWWHO�I¾U�HLQHQ�.LFN�6WDUW�LQ�GHQ�QHXHQ�7DJ�

(LQH�+DQG�YROO�%DE\VSLQDW��
(LQH�+DQG�YROO�)HQFKHO
(LQH�7DVVH�.RNRVZDVVHU�DXV�JU¾QHQ�.RNRVQ¾V�
VHQ�
(LQH� 7DVVH� VWLOOHV�� UHLQHV� :DVVHU� �DP� EHVWHQ�
3ORVH�:DVVHU�
����JU¾QHU�$SIHO
����JU¾QH�%DQDQH
,QJZHU�QDFK�JXVWR�
,Q�GHQ�0L[HU��IHUWLJ��JR�

DQ�� (LQ� &RQVXOWLQJ� YRQ� (UQ¦KUXQJVIDFKVHLWH�
LVW� GDEHL� VHKU� ]X� HPSIHKOHQ�� XP� GLHVH� DXFK�
EHVRQGHUV�HȻHNWLY�]X�PDFKHQ��]��%��HLQ�'HWR[�
0HQ¾� LP� 5HVWDXUDQW�PLW� VFKPDFNKDɄHQ� 5H�
]HSWHQ�RGHU�HLQ�<RJD�3URJUDPP�LP�*\P�PLW�
'HWR[�.RPSRQHQWH��
$OV� NOHLQH� WR� GRŢV� I¾U� +RWHOV� Z¾UGH� LFK� GLUHNW�
GLHVH� 3XQNWH� DXI� GLH� /LVWH� VHW]HQ�� %LHWHQ� 6LH�
KHL¡HV�� VWLOOHV� :DVVHU� DXI� GHQ� =LPPHUQ� DQ��
9HU]LFKWHQ� 6LH� DXI� GLH� %HWWKXSIHUO� XQG� ELOOLJH�
6¾¡LJNHLWHQ�� 6HW]HQ� 6LH� DXI� K¸FKVWH� 4XDOLW¦W�
EHLP�DQJHERWHQHQ�:DVVHU�LQ�GHU�0LQLEDU�RGHU�
LP� 5HVWDXUDQW�� 8QG� ELHWHQ� 6LH� YLHO� PHKU� *H�
ULFKWH�PLW�IULVFKHP�*HP¾VH�DXI�GHU�6SHLVHNDU�
WH��1RFK�EHVVHU�LVW�QDW¾UOLFK�HLQ�1XWULWLRQLVW�LP�
7HDP��6R�N¸QQHQ�+RWHOV�7UHQGVHWWHU� VHLQ�XQG�
GDV�SHUIHNWH�:HOOQHVV��XQG�+HDOWK�3URJUDPP�
I¾U� LKUH�*¦VWH�NRPELQLHUHQ�XQG�VR�DXFK�QHXH�

=LHOJUXSSHQ� DQVSUHFKHQ�� GLH� DQ� *HVXQGKHLW��
:HOOQHVV�XQG�3UHYHQW�0HGL]LQ�LQWHUHVVLHUW�VLQG��

:LH�NDQQ�PDQ�'HWR[LQJ�LQ�GLH�6SHLVHNDUWH�LQ�
WHJULHUHQ"�
-H� QDFK� GHP� .RQ]HSW� GHV� +RWHOV� NDQQ� PDQ�
KLHU� VHKU� LQGLYLGXHOOH� $QJHERWH� XQG� 5H]HSWH�
DQELHWHQ��GLH�GLH� ,GHQWLW¦W�GHV�+RWHOV�DXIJUHL�
IHQ��+RWHOV�N¸QQHQ�VLFK�JHUQ�GXUFK�PLFK�EH�
UDWHQ�ODVVHQ��

:HOFKH�%DVLFV�E]Z��3URGXNWH�VROOWHQ�LQ�NHLQHU�
+RWHON¾FKH�IHKOHQ"
*DQ]� NODU�� 9HU]LFKWHQ� 6LH� DXI� &RQYHQLHQFH�
)RRG�XQG�QXW]HQ�6LH�LPPHU�2UJDQLF�3URGXNWH�
YRQ�EHVWHU�4XDOLW¦W�

9LHOHQ�'DQN�I¾U�GDV�*HVSU¦FK�


